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GENERAL DISCLAIMER

This presentation has been prepared by Hyperion Asset Management Limited (‘Hyperion’) ABN 80 080 135 897 AFSL 238380.

The information is not intended for general distribution or publication and must be retained in a confidential manner. Information contained herein
consists of confidential proprietary information constituting the sole property of Hyperion and its investment activities; its use is restricted
accordingly. All such information should be maintained in a strictly confidential manner.

This is for general informational purposes only and is only intended to provide a summary of the subject matter covered. It does not purport to be
comprehensive or to give advice. The views expressed are the views of the writer at the time of preparation and presenting and may change over
time. This is not an offer document and does not constitute an offer or invitation of investment recommendation to distribute or purchase
securities, shares, units or other interests to enter into an investment agreement. No person should rely on the content and/or act on the basis of
any material contained in this document.
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U.S. Debt Levels

U.S. Total Debt to GDP (%) U.S. Government Debt to GDP (%)
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HYPER|@N Sources: Chart 1 from BIS (2020) United States Credit as percentage of GDP (Adjusted for breaks) , Chart 2 from Source: BIS (2020) United States Credit to
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Other Major Economies Debt to GDP

China Total Debt to GDP (%) Eurozone Total Debt to GDP (%)
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HYPER|@N Sources: Chart 1 from BIS (2020) China Credit as percentage of GDP (Adjusted for breaks), Chart 2 from Source: BIS (2020) Euro Area Credit as percentage of
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10 Year U.S. Treasury Bonds
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Consumer Price Index by Expenditure Category

Medical care

Education

Rent of primary residence

Other services

Computers, peripherals, and smart home assistant devices

Recreation

Food and beverages

Communication

Housing

Apparel

Energy services (electricity)

Transportation

Fuel oil and other fuels

Gasoline (all types)
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Consumer Price Index by Expenditure Category (12 month percent change) for June 2021

HYPER|@N Source: U.S. Bureau of Labor Statistics. Data published in July 2021.
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Velocity of M2 Money Stock
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1985 Microsoft’s
Windows
operating system
was introduced
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Software moving from edge to core of society
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Software moving from edge to core of society

®

UBER UBE R
EATS
2011 Uber 2014 Uber launched 2015 Apple officially
launched following its food delivery launched the Apple
its 2010 beta launch platform, Uber Eats Watch
2012 Tesla Inc. 2014 Amazon 2020 COVID-19
released the Model launched The Echo accelerated the
S all-electric sedan and Alexa modernization of
p— the world
amazon @
T=5SLnm
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Producer Price Index for Commodities in the U.S.
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HYPER|@N Source: U.S. Bureau of Labor Statistics. Data published in July 2021. Note: The data are not seasonally adjusted.
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Consumer shift from Services to Goods Spending

Quarterly U.S. Personal Consumption Expenditures Percentage Change from Preceding Period
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HYPER|@N Source: U.S. Bureau of Economic Analysis (2021). Note: Q1 2021 is a revised estimate. Data from latest U.S. Bureau of Economic Analysis release on 24 June
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Disrupting transport and energy through declining cost curves

* Transition to sustainable energy and transport will create exponential growth for the
new disruptive, market leaders.

$19.9 Trillion Worth Of Industries To Be Disrupted* The Decline in Battery Prices”
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HYPER|@N Sources: *IBIS World, JP Morgan, Enerdata.net 2019 Yearbook; Hyperion. *BloombergNEF; Hyperion.
aee LU L Any projections contained are estimates only and may not be realised in the future.
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U.S. Government Debt Levels

U.S. Government Debt to GDP (%)
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HYPER|@N Sources: Chart 1 from BIS (2020) United States Credit as percentage of GDP (Adjusted for breaks) , Chart 2 from Source: BIS (2020) United States Credit to 13
aee LU L General Government as percentage of GDP (Adjusted for breaks)



Software Market in Developed Global Equities

25.0%
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15.0% Information Communication
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10.0% Australia’ 4.4% 4.2%
Globally? 22.1% 9.1%
5.0%
0.0%
Communication Services Information Technology
W MSCI World Index ~ ® S&P ASX 300 Index
HYPER|@N Source: FactSet. Data as at 30 June 2021. 'Australian benchmark weights from the S&P/ASX 300 Index. *Global benchmark weights from the MSCI World Index.
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Companies disrupting human capital markets

Exploiting cloud

infrastructure to improve Enabling on-demand Providing a cloud platform
workloads for companies solutions and full suite to enhance IT, Employee
all sizes, at competitive enterprise management and Customer workflows
prices software

dWs$s

servicenow
workday.

HYPER|@N Source: Company websites, Hyperion. The securities presented on this slide are for illustrative purposes only.
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Businesses that Sailed the Tailwinds will Struggle in a World of Headwinds

:

Ageing population High debt levels Rising wealth inequality

& AN ()

v = / -0
Natural resource Declining monetary Plus technology — greater
constraints tailwinds automation, Al & sharing
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Total Government Debt to GDP (%)

Total Debt to GDP (%)
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These headwinds are effecting economies globally

U.S. Government Debt to GDP (%)
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Sources: World Bank, BIS Quarterly Series, U.S. Bureau of Economic Analysis, Hyperion

Average Annual World Rate of Population Growth
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An Ageing Population Restricts GDP Growth
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Sources: The World Bank; Hyperion Asset Management
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The Global Economy will be Soft for Years to Come

“The world faces a low-growth, low-inflation, low-
interest rate environment with headwinds
including ageing populations, high debt levels and a
disappearing middle class in Western economies.”

Mark Arnold, CIO
Hyperion Asset Management

LIRERIGIN 19



No sustained economic growth in Japan since 1990s

Japan - GDP (current USS Trillion)
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HYPERl@N Sources: World Bank, BIS Quarterly Series, Bank of Japan, Hyperion
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Key broad-based Indices are dominated by “old world” businesses
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HYPER|@N Source: FactSet, Hyperion. Hyperion has assigned companies with no or low expected EPS growth and/or with risk of permanent business model disruption as
ASSET MANAGEMENT ”Old WOrld".
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Old world oil companies and car manufacturers face extinction

The largest companies globally by revenue are old world businesses which will be disrupted over the next decade.

Hyperion estimate 82% of the top 20 global companies are “old-world”, and 52% are fossil-fuel based.

Forecast Revenue Industr Irlzlcliiil\‘:l,;rl:t MSCI World “Old Fossil fuel
(USD billion) * y Rank'\g Index Weight* World” based
1 Amazon $581 Retail, Information Technology 3 2.54% No No
2 Walmart $567 Retail 32 0.38% Yes No
3 State Grid $390 Electricity N/A N/A Yes Yes
4 Saudi Aramco $369 Oil and gas N/A N/A Yes Yes
5 Apple $368 Electronics 1 3.97% No No
6 China National Petroleum $366 Oil and gas N/A N/A Yes Yes
7 PetroChina $358 Oil and gas N/A N/A Yes Yes
8 Royal Dutch Shell $316 Oil and gas 134 0.14% Yes Yes
9 Volkswagen Group $314 Automotive 261 0.08% Yes Yes
10 China State Construction Engineering $309 Construction N/A N/A Yes Yes
11 UnitedHealth Group S305 Healthcare 13 0.66% Yes No
12 Toyota Motor $295 Automotive 48 0.32% Yes Yes
13 CVS Health $294 Healthcare 98 0.19% Yes No
14 Berkshire Hathaway $289 Financials 12 0.66% Yes No
15 Alphabet $275 Information Technology 5 1.28% No No
16 ExxonMobil $271 Oil and gas 23 0.46% Yes Yes
17 Samsung Electronics $263 Electronics 297 0.07% Yes No
18 McKesson $259 Healthcare 428 0.05% Yes No
19 BP S244 Oil and gas 120 0.15% Yes Yes
20 Glencore International $231 Commodities 297 0.07% Yes Yes

*Source: FactSet, Fortune, Forbes, Hyperion. Forecasts are FY22 FactSet consensus figures converted to USD billions from local currency. Note: State Grid forecast

uses Statista 2020 revenue figure converted to USD; China National Petroleum forecast uses 2019 FactSet data. Largest companies sourced from 2021 Fortune 1000
HYPER|@N and 2021 Forbes 2000 Global company rankings. MSCI World Index Rank by constituent weight. Data as at 30 June 2021. Hyperion has assigned companies with no or 22
ASSET MANAGEMENT 1w expected EPS growth and/or with risk of permanent business model disruption as “old world”. Volkswagen Group and Toyota Motor as classified as fossil fuel

based due to low proportions of vehicles sold being electric vehicles.



Price Index (log-scale)

HYPERICYN

Amazon — example of sustained market share growth

Amazon.com Inc. (AMZN-US) - Share Price Index vs. EPS, Sales Per Share and Benchmark Index
1,000,000
AVERAGE HISTORICAL PE RATIO SINCE IPOA:
- AMZN-US: 94.2x*
- MSCI World Index: 16.1x

TOTAL PRICE APPRECIATION SINCE IPO:
- AMZN-US: 229,244%
- MSCI World Index Return: 243%

100,000

AMZN-US EPS & SALES PER SHARE CHANGE SINCE IPO:
- Sales per Share: 143,561%
- EPS: 74,967%*

CAGR SINCE IPO:
- AMZN-US: 37.7%
- MSCI World: 5.2%

10,000

1,000

100 == T T T T T T T T T T T i T T T T T T T T T T T T
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

AMZN Share Price Index MSCI World Index = == <EPSIndex  ccecece- Sales Per Share

*Negative historical PE and EPS ratios have been excluded. "AMZN-US IPO date: May 1997.

Source: FactSet
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Earnings Growth Drives Prices in the Long-term

Hyperion Global Growth Composite vs. MSCI World Index— Price Growth and EPS Growth (log-scale)
= === Hyperion Global Growth Companies Fund (Managed Fund) EPS Index (Forward) - Indexed from 100 in May 2014

Hyperion Global Growth Composite Index

MSCI World (Gross) AUD Index - Index to 100 in May 2014

= === MSCI World (Gross) AUD Index EPS Index - Indexed to 100 in May 2014
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Source: Hyperion

Results are based on fully discretionary accounts under management, including those accounts no longer with the firm. The Australian dollars (AUD) is the currency used to express
performance. Returns are presented gross of management fees and exclude the reinvestment of all income. Both composite and benchmark returns are net of withholding taxes.
Actual returns will be reduced by management fees, operating expenses in the case of pooled investments and if applicable performance fees. The standard investment management
fee is 0.70% p.a. The investment management fee is negotiable and will vary from client to client. Policies for valuing portfolios, calculating performance, and preparing compliant

presentations are available upon request. Past performance is not indicative of future results. The name of the fund was changed from Hyperion Global Growth Companies Fund —
Class B to Hyperion Global Growth Companies Fund (Managed Fund) on 5 February 2021 to facilitate quotation of the fund on the ASX.



Companies hedged against inflation

Accelerating the
world’s transition to
sustainable energy

S
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Tapping into the

Assisting enterprises _
Chinese consumer

to digitally transform

their workplaces market through
internet based
services
salesforce Ny rNe¥oRYeYNi

Source: Company websites, Hyperion. The securities presented on this slide are for illustrative purposes only.

A global ultra-luxury
brand with
reputable heritage
and extreme pricing
power
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Fama French HML Index - Value Underperforms in Low Growth, Low Inflation,

Low Confidence Environments
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HYPER|@N Source: Kenneth R. French U.S. Research Returns Data (2021) Portfolios Formed on Book-to-Market 26
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Exchange Quoted Managed Fund (Active ETF) — ASX:HYGG

Hyperion Global Growth Companies Fund (Managed Fund)

ASX HYGG FUM Fund total FUM . . . . Share
Ticker ($m)* ($m)* Strategy Fee Listing Date Exchange Market Maker iNAV providers T

Global equity 70bps / 20% 22 March Solactive (primary)

(Same as unlisted units) 2021 ICE (secondary) Automic

269.9 1,607.7 (Same portfolio as
unlisted units)

1. Fair and accurate price for on market investing in HYGG
v" Accurate iNAV: Best in class iNAV (intraday indicative NAV) using futures proxies for individual stock movements during ASX trading hours

v Tight spreads: Average total spread of 0.29%, the tightest spread of any global equity active ETF on the ASX and compares to the average
global equity active ETF spread of 0.5%**

2. Liquidity
v Primary liquidity of an ETF is underpinned by the liquidity of the underlying portfolio — for HYGG this is large & liquid global equities

v" Secondary liquidity, or on-market volume gives investors comfort they can trade in and out with minimal hassle and cost (and they’re
used to thinking about the liquidity of a share being its traded volume).

3. Benefits to investors of the quoted/dual unit structure — ‘one house, two doors’
v/ Same unit as the unlisted managed fund that has been available to retail investors since inception of the fund (2014)
*  Same investment strategy/portfolio, track record, fees
v' Can buy/sell HYGG on the ASX (quoted unit) or apply/redeem directly with the registry (unlisted unit)
*  Can switch between HYGG and the unlisted unit and vice versa with no CGT and no costs (broker dependent)
v" HYGG has no minimums
v" Fund has $1.61bn of FUM*, benefit from existing scale

*As at 30t June 2021. HYGG units should generally trade on the ASX close to the prevailing Net Asset Value during the ASX trading day (subject to the market
HYPER'@N bid/offer spread). You can buy and sell units off market with the Responsible Entity at the prevailing end of day Net Asset Value (subject to transaction costs and
ASSET MANAGERENT spreads). The name of the fund was changed from Hyperion Global Growth Companies Fund — Class B to Hyperion Global Growth Companies Fund (Managed Fund) 27
on 5 February 2021 to facilitate quotation of the fund on the ASX.
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Hyperion named Winner, FUND MANAGER OF THE YEAR

Morningstar 2021 Awards, Australia.

Morningstar Awards 2021 — Australian Domestic Equities — Large Caps — Category Winner
Morningstar Awards 2021 — Australian Domestic Equities — Small Caps — Category Winner
Morningstar Awards 2021 — Global Equities - Finalist

RN Awaord
2020

MM IS

Morningstar Awards 2020 — Australian Domestic Equities — Large Caps — Category Winner
Morningstar Awards 2020 — Australian Domestic Equities — Small Caps — Finalist
Morningstar Awards 2020 — Fund Manager of the Year - Finalist

Awards
2016

MORNINGSTAR

Hyperion named Winner, FUND MANAGER OF THE YEAR
Morningstar 2016 Awards, Australia.

Morningstar Awards 2016 — Australian Domestic Equities — Large Caps — Category Winner
Morningstar Awards 2016 — Australian Domestic Equities — Small Caps — Category Winner

THE AUSTRALIAN
FUND MANAMGER
o Lo\

BEST AUSTRALIAN BASED GLOBAL
EQUITY MANAGER

g

2018

AFMA 2018
Best Australian Based Global Equity Manager

1 MOMEY MANAGEMENT | LONSEC

" FUND MANAGER OF THE YEAR 2013

Money Management / Lonsec Fund Manager of the Year 2013
Winner: Fund Manager of the Year

Winner: Australian Equities (Broad Cap)

Winner: Australian Equities (Small Cap)

FINANCIAL REVIEW

Smartinvesto i

BLUE RIBBON AWARDS

AFR Smart Investor 2012
Winner: Best Australian Equities (Small Cap) Fund Manager

Morningstar Awards 2016 (c). Morningstar, Inc. All Rights Reserved. Awarded to Hyperion Asset Management for Fund Manager of the Year, Domestic Equities — Large Caps Category Winner and
Domestic Equities — Small Caps Category Winner, Australia. Morningstar Awards 20200©. Morningstar, Inc. All Rights Reserved. Awarded to Hyperion Asset Management for Winner, Domestic
Equities Large Cap, Australia. Morningstar Awards 2020©. Morningstar, Inc. All Rights Reserved. Hyperion Asset Management nominated for Finalist, Domestic Equities Small Cap, Australia.
Morningstar Awards 2020©. Morningstar, Inc. All Rights Reserved. Hyperion Asset Management nominated for Finalist, Fund Manager of the Year, Australia. Morningstar Awards 2021 (c).
Morningstar, Inc. All Rights Reserved. Hyperion Asset Management has been Awarded the Overall Fund Manager of the Year in Australia. Awarded in both the categories Domestic Equities - Large

Cap and Domestic Equities - Small Cap as well as a nominated for the Global Equities category.
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More information about Hyperion Asset Management and the funds currently open

www.hyperion.com.au/

G .
W'R Awards

2020

MCORNINGSTAR

Morningstar Awards 2020

Winner: Australian Domestic Equities — Large Caps
Finalist: Australian Domestic Equities — Small Caps
Finalist: Fund Manager of the Year

HYPERICYN
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THE ALSTRALIAN

FUMD MANAGER
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BEST AUSTRALIAMN BASED GLOBAL
EQUITY MAMNAGER

2018
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MORE INFORMATION
Client Services 1 300 497 374
clientservices@hyperion.com.au
www.hyperion.com.au

IMPORTANT DISCLAIMERS:

This communication is not a securities recommendation. Any person considering action on the basis of this communication must seek individual advice relevant to their particular circumstances and investment objectives. Past
performance is no guide to future performance. This communication was prepared for financial advisors and wholesale investor only. Retail investors should not rely on any information in this document without first seeking
advice from their financial adviser.

This presentation has been prepared by Hyperion Asset Management Limited (‘Hyperion’), ABN 80 080 135 897, AFSL 238380.

This presentation is for general information purposes only. It has been prepared without taking account of any person’s objectives, financial situation or needs. Any persons relying on this information should obtain professional
advice before doing so. The information is not intended as a securities recommendation or statement of opinion intended to influence a person or persons in making a decision in relation to investment.

Interests in the Hyperion Australian Growth Companies Fund (ARSN 089 548 443), Hyperion Global Growth Companies Fund (Managed Fund) (ARSN 611 084 229) and Hyperion Small Growth Companies fund (ARSN 089 548 943)
(‘Funds’) are issued by Pinnacle Fund Services Limited (Pinnacle) AFSL 238371 ABN 29 082 494 362 as Responsible Entity of the Funds. Pinnacle is not licensed to provide financial product advice. Please consult your financial
adviser before making a decision. Please read the recent Product Disclosure Statement available at https://www.hyperion.com.au/#our-funds for each Fund in its entirety before making an investment decision.

Hyperion and Pinnacle believes the information contained in this presentation is reliable, however no warranty is given as to its accuracy and persons relying on this information do so at their own risk. Any opinions or forecasts
reflect the judgment and assumptions of Hyperion and its representatives on the basis of information at the date of publication and may later change without notice. Any projections contained in this presentation are estimates
only and may not be realised in the future. Returns from investments may fluctuate and that past performance is not a reliable indicator of future performance. To the extent permitted by law, Hyperion and Pinnacle disclaim all
liability to any person relying on the information in respect of any loss or damage (including consequential loss or damage) however caused, which may be suffered or arise directly or indirectly in respect of such information
contained in this presentation

The information contained in this presentation is not to be disclosed in whole or part or used by any other party without the prior written consent of Hyperion. Unauthorised use, copying, distribution, replication, posting,
transmitting, publication, display, or reproduction in whole or in part of the information contained in this presentation is prohibited without obtaining prior written permission from Hyperion.

© 2021 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its
use or distribution. Any general advice or ‘class service’ have been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without
reference to your objectives, financial situation or needs. Refer to Morningstar Financial Services Guide (FSG) for more information at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters
and if applicable, the relevant Product Disclosure Statement (Australian products) or Investment Statement (New Zealand products) before making any decision to invest. Morningstar publications, ratings and products should be
viewed as an additional investment resource, not as your sole source of information. Past performance is for illustrative purposes only and is not indicative of future performance. To obtain advice tailored to your situation,
contact a professional financial adviser. Some material is copyright and published under licence from ASX Operations Pty Ltd ACN 004 523 782 ("ASX0")

This may contain the trade names or trademarks of various third parties, and if so, any such use is solely for illustrative purposes only. All product and company names are trademarks™ or registered® trademarks of their
respective holders. Use of them does not imply any affiliation with, endorsement by, or association of any kind between them and Hyperion.

The Product Disclosure Statement (‘PDS’) of the Fund(s) will be made available at https://www.hyperion.com.au/. Any potential investor should consider the relevant PDS before deciding whether to acquire, or continue to hold
units in, a fund. The information in this communication has been prepared without taking account of any person’s objectives, financial situation or needs and is not intended as a recommendation or statement of opinion
intended to influence a person or persons in making a decision in relation to investment. A financial adviser should be consulted before making any investment decision. This communication may contain the trade names or
trademarks of various third parties, and if so, any such use is solely for illustrative purposes only. All product and company names are trademarks™ or registered® trademarks of their respective holders. Use of them does not
imply any affiliation with, endorsement by, or association of any kind between them and Hyperion. Pinnacle Fund Services Limited and Hyperion believe the information contained in this communication is reliable, no warranty is
given as to its accuracy, reliability or completeness and persons relying on this information do so at their own risk. Subject to any liability which cannot be excluded under the relevant laws, Hyperion and Pinnacle Fund Services
Limited disclaims all liability to any person relying on the information contained in this communication in respect of any loss or damage (including consequential loss or damage), however caused, which may be suffered or arise
directly or indirectly in respect of such information. This disclaimer extends to any entity that may distribute this communication. Unless otherwise specified, all amounts are in AUD. Due to rounding, numbers presented
throughout this report may not sum precisely to the total indicated and performance percentages may not precisely reflect the absolute returns. All data is as at 30t April 2021 unless otherwise stated. Morningstar Awards 2016
(c). Morningstar, Inc. All Rights Reserved. Awarded to Hyperion Asset Management for Fund Manager of the Year, Domestic Equities — Large Caps Category Winner and Domestic Equities — Small Caps Category Winner, Australia.
Morningstar Awards 2020©. Morningstar, Inc. All Rights Reserved. Awarded to Hyperion Australian Growth Companies Fund for Winner, Domestic Equities Large Cap, Australia. Morningstar Awards 2020©. Morningstar, Inc. All
Rights Reserved. Hyperion Small Growth Companies Fund nominated for Finalist, Domestic Equities Small Cap, Australia. Morningstar Awards 2020©. Morningstar, Inc. All Rights Reserved. Hyperion Asset Management
nominated for Finalist, Fund Manager of the Year, Australia. Due to rounding, numbers presented throughout this report may not sum precisely to the total indicated and performance percentages may not precisely reflect the
absolute returns.
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