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MEDIA RELEASE

Hyperion Australian Growth Companies Fund rated A" by van Eyk
Outperforming ASX 300 product offers new options fo r planners

Sydney, 12" May 2010: Award-winning boutique fund manager Hyperion Asset Management today
announced that the Hyperion Australian Growth Companies Fund has received an A’ rating from van Eyk
Research after Hyperion altered the composition of the fund from Broad Cap to ASX 300.

“Van Eyk awarded an A’ rating in 2009 to Hyperion’s separately managed account portfolio (SMA) which
is based on Hyperion’s successful ASX 300 strategy. Our unit trust follows the same investment process
as the SMA and with this change to the composition, it now has the same stocks. It is therefore logical

for the same level of rating to apply to the unit trust,” said Hyperion’s Managing Director, Dr Manny Pohl.

“We have deliberately allocated a significant portion of our remaining capacity in our ASX 300 strategy to
the unit trust portfolio to cater for demand in the retail market. The unit trust has provided returns that
continue to reflect the strength and rigour of our investment philosophy — which has translated directly to
investor returns above the benchmark - and this alteration involved nothing more than removing four
micro cap (ex 300) stocks from the fund and re-weighting the remaining stocks,” said Dr Pohl.

The Hyperion Australian Growth Companies Fund distinguished itself by posting a first position in the
Mercer survey for the 12 months to 30 June 2009 out of all the long only Australian equity funds available
to planners in the Australian market.

“Our ASX 300 performance is similarly a great performer. As at 31 March 2010, the Hyperion Australian
Equities ASX 300 composite had returned 16.04% pa over 5 years, or 8.04% pa above the S&P/ASX 300
Accumulation Index which returned 8.00% over the same period,” said Dr Pohl.

While Hyperion recently soft closed its highly successful broad cap strategy, unit trust investors are still
able to gain access to Hyperion’s fund management expertise through two focused strategies - the ASX
300 strategy through the Hyperion Australian Growth Companies Fund and its ex100 strategy through
the Hyperion Small Growth Companies Fund.

Advisers can access both Hyperion’s unit trusts via a range of platforms including Avanteos Ausmagq, BT
Wrap, CFS First Wrap, Macquarie Wrap, Netwealth, Navigator Premium Choice and Oasis.
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Best Performing Australian Boutique Fund Manager

Notes to editors:

Hyperion Asset Management is a high conviction growth style fund manager that specialises in identifying
and investing in quality Australian equities. Our proprietary investment process produces a relatively
concentrated portfolio of high quality companies with predictable earnings and superior growth potential.
Our clients range from large institutions to high net worth individuals.

Dr Emmanuel Clive Pohl, Managing Director and Investment Committee Chair
Pr Eng, BSc (Eng), MBA, DBA, FAICD, MSDIA, SA Fin

Dr Emmanuel (Manny) Pohl joined Hyperion Asset Management in 1996, and is currently the Managing
Director and Chair of the Investment Committee.

Manny has been on the board of a number of major corporations internationally and in Australia. Manny
has over 20 years of investment experience, initially as a director and head of research with the leading
South African broking firm, Davis Borkum Hare followed by Westpac Investment Management prior to
joining Hyperion Asset Management in 1996.

In 1991, Manny was a member of the South African delegation to the Annual Meeting of the Board of
Governors of the World Bank and the International Monetary Fund in Bangkok. He was a member of the
South African Accounting Practices Board, until he left South Africa in 1994. Manny is Managing Director
of Hyperion Flagship Investments Limited and a substantial shareholder in Hyperion Asset Management,
a Director of Global Masters Fund Limited and former Director of the Great Barrier Reef Research
Foundation.

For further information contact:
Tim Samway

Institutional Business Director
Hyperion Asset Management
Tel: 02 8247 6678

Mbl: 0415 479 510

The information in this document was prepared by Hyperion Asset Management, ABN 80 080 135 897 AFSL 238
380. The information is not intended as a securities recommendation or statement of opinion intended to influence
a person or persons in making a decision in relation to investment. This document does not take account of any
person’s objectives, financial situation or needs and before acting, an investor should consider the appropriateness
of the investment having regard to their objectives, financial situation and needs. This document is provided to the
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recipient only and must not be copied or passed on to any other person without the consent of Hyperion Asset
Management. Past performance is not an indicator or guarantee of future performance. Investment performance
is presented gross of investment management fees and other expenses, including custody. Hyperion Asset
Management believes the information contained in this communication is reliable, however, no warranty is given as
to its accuracy and persons relying on this information do so at their own risk. Figures provided as at 31 March
2010.

Interests in the Funds are issued by WHTM Capital Management Limited AFSL 238371. Prospective investors should
not rely solely on statements or references in this document, but should read the Product Disclosure Statement
available at www.hyperionam.com.au in its entirety ahead of making an investment decision.

‘van Eyk Research Limited (ABN 99 010 664 632 AFSL 237917) (van Eyk) rates investment management
capabilities rather than individual products. These ratings are valid as at April 2010 (Hyperion Australian Growth
Companies Fund) and August 2009 (Hyperion Australian Equities Large Cap) but can change or cease at anytime
and should not be relied upon without referring to the meaning of the ratings, as well as the full manager reports,
available to subscribers at www.iRate.vaneyk.com.au. van Eyk has not directed the publication of Hyperion Asset
Management Limited’s rating. Past performance information is given for illustrative purposes only and should not be
relied upon as it is not an indication of future performance. These ratings are not intended to influence you and your
client's investment decision in relation to any products managed by Hyperion Asset Management Limited and does
not take into account your client's individual financial situation, needs or objectives. We recommend that you and
your client do not rely on this rating in making an investment decision and instead you seek advice from an
appropriate investment adviser and read the product disclosure statement before making such a decision.
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